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MAIN FOCUS 
 
International Finance, Financial Economics 
 
 

ACADEMIC EMPLOYMENT 

 

2013-  Tenured Research Fellow, CNRS, currently Econ Dept, 

Dauphine University (Nanterre University in 2013-2018) 

2016- 2020 Deputy Director and scientific advisor, CEPII 
2012- 2016  Scientific advisor, OFCE 
2008-2013  Associate Professor of Economics, Rouen Business School 

 
SERVICE 

 

Referee : Journal of Banking and Finance, Journal of International Money and 

Finance, Review of Financial Economics, Review of International Economics, Applied 

Economics, Economics Bulletin, Revue Economique, Perspective Chinoise. 

 

Commissions: President of the Commission on French Administrative Financial Data 

held by CNIS, Member of the Banque de France’s Board, Member of the Council of 

economic  Advisors to the French Prime Minister (2017_2018), Member of Scientific 

Committee of Fondation Banque de France 

 

MAIN PUBLICATIONS 

 

“Measuring the Balassa-Samuelson effect: A guidance note on the RPROD database”, 

with C. Couharde, C. Grekou Carl, V. Mignon and F. Morvillier, International 

Economics, 2019 

 

“Eqchange: A World Database on Actual and Equilibrium Effective Exchange Rates”, 

with Couharde, C., Grekou, C., Mignon, V. and Morvillier, F., International 

Economics. 2018 

 

“Regime-Dependent Sovereign Risk Pricing during the Euro Crisis”, with J. Fouquau 

and R. Portes, Review of Finance, 21(1), 363-385. 2016 

 

“Waves of International Banking Integration: a tale of regional differences”, with V. 

Bouvatier, European Economic Review, November 2015  
 
“Is the European sovereign crisis self-fulfilling? Empirical evidence about the drivers of 
market sentiments”, with C. Bruneau et J. Fouquau, Journal of Macroeconomics, 42, 38-
51, 2014 
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"The demand for money in China revisited. Understanding Money Demand in the 
Transition from a Centrally Planned to a Market Economy”, with J. Fouquau, C. 
Holz,  Post-Communist Economies, 376-400, Fall, 2014 
 
“Commodity and Equity Markets: Some Stylized Facts from a Copula Approach”, 
(2013), with C. Lopez, Journal of Banking and Finance 37(12), 5346-5356. 
 
“Asymmetric responses of prices to exchange rate variations. Evidence from majour 

economies.” (2012), with A. Lopez- Villavicencio, Journal of Macroeconomics 34(3), 

833-844  

 

“Has the CDS Market influenced the borrowing cost of European Countries during the 

Sovereign Crisis?” (2012), with M. Gex and A. Lopez-Villavicencio, Journal of 

International Money and Finance, 31(3), Special Issue “Financial Stress in the 

Eurozone “481-497 

 

“L’accélération des réserves internationales de change dans les pays émergents” 

(2012), with J. Fouquau, Revue Economique, 63(5), 1013-1023  

 

“What Drove the Massive Hoarding of International Reserves in Emerging Countries? 

A Time-Varying Approach”, (2011), with J. Fouquau, Review of International 

Economics, 20(3), 164-176 

 

“The Determinants of International Reserves in the Emerging Economies: A non Linear 

Approach, (2011), with J. Fouquau, Applied Economics, 43(28), 4179-4192  

 

“Smooth transition in China: New evidence in the cointegrating money demand 

relationship” (2010), with  J. Fouquau,  Economics Bulletin, 30(1), 265-273  

 

“A Counterfactual Analysis of the Argentinean Monetary Transformation in 2002”. 

(2009), Applied Economics, 41(27), 3533 – 3544 

 

“De l’assouplissement des règles monétaires” (2005), Revue Economique. 56(3),  787-

797. 

 

Working Papers 

Covid 19: A New Challenge for the European Monetary Union, joint with Alexis 

Guillaume, CEPR DP 14848, Companion website with Data Vizualization 

Banks defy Gravity, joint with V. Bouvatier and G. Capelle-Blancard, R&R Journal of 

Banking and Finance, CEPR DP 12222, voxeu column 

Grey Zones in International Finance, joint with Amélie Guilin and Vincent Vicard, 

CEPR DP 14756 

Credit under influence: Evidence from France, with A. Matray and N. Pinardon-Touati, 

CEPR DP 14409, Media coverage: Le Monde, Alter Eco, Les Echos, Libération 
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The transmission channels of unconventional monetary policy, Evidence from a change 

in collateral requirement in France, with Pranav Garg and Jean Imbs, CEPR DP 13693, 

voxeu column 

 

Policy papers and Books  

 

“How to Save Euro from itself”, with J. Adelman and T. Piketty, Foreign Policy, April 

4, 2016  

 “Sortir de l’Euro : quels couts, quels avantages ? “, with David Amiel and Victor 

Amoureux 

“Faut-il abandonner l’euro ? “  Revue Esprit,  March-April 2014 

“Sortir de l’Euro” in OFCE L’économie française en 2015, La Découverte, Collection 

Repères,  Paris, 2006, pp. 30-35 

"La nécessaire régulation des marchés dérivés ", Option Finance, June 2010  

"L’Argentine, un modèle à suivre? ", Banques et Stratégies, N° 265, Dec. 2008 

“Les marchés financiers des pays émergents sur la scène internationale: facteur de 

stabilisation ou de crise?” Regards Croisés sur l’Economie, 3 March 2008. 

“Made in China, Financed in Hong Kong”, China Perspectives, 70 (sept 2007): 58-68 

(avec M. Savary-Mornet,  traduit en cantonais  dans le Hong Kong Economic Journal, 

Dec 2008 

“Hong Kong, plateforme financière de la Chine continentale’’, Banques, (fév 2007) : 7-

11. 

“Is the Chinese Exchange Regime sustainable?” China Perspectives, 67 (oct 2006): 11-

21. 

“Como el peso le gaño al dollar”, in R. Boyer et J. Neffa (Ed), Salida de crisis y 

estrategias alternativas de desarollo, Buenos Aires, 2007, pp. 55-78  

“L’Amérique Latine” in CEPII L’Economie mondiale en 2006, La Découverte, 

Collection Repères, Paris, 2006, pp. 30-35 

 “The impact of exchange rate regimes on real exchange rates in South America, 1990-

2002," avec Nanno Mulder, In OECD, Trade and Competitiveness in Latin America : 

not as easy as ABC, Paris, 2004, pp. 17-51 

 

 
VISITING POSITIONS 
2014-2017 Princeton University, Department of Economics 
May 2013  London Business School, Department of Economics  
2006- 2008 Hong Kong University of Science and Technology 
Fall 2004 Economic Commission for Latin America and the Caribbean, 

United Nations, ECLAC, Buenos Aires, Visiting Scholar (2004) 
 
 
SCHOLARSHIPS, RESEARCH GRANTS  
 
DG EconFin, European Commission, Research Fellowship 2016-2017 
Griswold Center for Economic Policy Studies, Princeton, Research grant (2015-2017) 

European Union 7th Framework Program (FP7/ 2007- 2013) under grant agreement 

266800.  
Center on China’s Transnational Relations. HKUST Research Institute (2007)  
Post-doctoral scholarship of the French Foreign Office (Bourse Lavoisier)  (2008) 
CEFC grant (French Center for Research on Contemporary China) (2007) 
Caisse des Dépôts et Consignations research grant (2006) 
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Caisse des Dépôts et Consignations research grant (2004)  
 
EDUCATION 
 
2005  Ph. D. in Economics, Paris 10 University, France  
2000  M.A. in Economics, Paris-10 University, France. 
1999  M.A. in Management, EM Lyon Graduate School of Business, France. 
 
LANGUAGES 
 
French, English, Spanish, Italian, German  
 
 
HONOURS, AWARDS, MEMBERSHIPS 
 
2016   Chevalier de l’Ordre du Mérite 
2013  Centre for Economic Policy Research (CEPR), Research Affiliate 
 
 

Dissertation 

 

“ Soft Landing for a Hard Peg". Doctorate Dissertation, Paris 10 University, Sept. 2005 

, Cum Laude 

 

 

MAIN WORKSHOPS AND CONFERENCES 
 
2020 : Banque de France, OFCE, CEPII, Dauphine University 
2019 : EFA Conference, IMF Research Seminar, Princeton EU Seminar, CEPR RPN 
Europe Meeting 
2018 : Eurofidai, CEPR IMF Annual Meeting  
2017: Princeton EU Seminar, PSE, University of Buenos Aires, CEPII, Sciences Po,  
2016: BIS, Basel, Sw, Eighth Annual Princeton Workshop on European Integration,  
 2015: IMF seminar, Division of the Research Department, Washington D.C.  
2015: CEPR-IMFS research meeting on "Global banking and bank resolution 
2014:  ECB- CEPR conference Non-linearities in macroeconomics and finance in the 
light of crises;  CEPR European Summer Symposium in International 
Macroeconomics 
2013: International Conference in Macroeconomic Analysis and International Finance 
2012: Saint Andrews University, OECD, International Conference on Rethinking 
Banking and Finance 
2011: EC-squared, Royal Economic Society, ICMAIF 

2010: Journée d’Econométrie appliquée à la Finance, Association Française de Science 
Economique  (AFSE) 

2009: AEA 

2008: Hong Kong Institute of Monetary Research, HKUST, Hong Kong City University 

2006: University of Buenos Aires 

2005: Latin American and Caribbean Economic Association, European Economic 
Association, Applied Econometric Association,  

 

TEACHING 

 
Sciences-Po  The Euro-crisis (Masters) 



2016- 
 
Princeton  The Euro-crisis: Political and Economic Perspectives 
2015-2016  (undergraduate) 
 
Sciences-Po  Current Issues in International Macroeconomics (MSc) 
2012-2014 
 

HEC Paris   Macroéconomie Mondiale (MSc) 

2010-2014   

 
RBS   International Finance in English 
2008-2013  International Economics in English 
   Macroeconomics in French and English 

Global Capital Markets (MSc) in English 
Economics for finance (MSc) in English 

HKUST  International Trade   

2006-2008   International Finance  

Baptist U.     European Economy 
2006  
Paris 10 U.    Macroéconomie, Politique Economique 
2003-2005 

 

SELECTED MEDIA 

Monthly column in the French newspaper Liberation, The Crisis of Our Crises, with J. 

Adelman, 7 September 2015, Project syndicate, various columns in VoxEU, 

L'économie suspendue aux stratégies des banques centrales, special edition Les Echos, 

la Relève, November 2013 
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